International 
Marketing Information 
Series 


~. 


Foreign Economic Trends 
and Their Implications 
for the United States 


76-064 
VENEZUELA 


June 1976 


Frequency: Semiannual 
Supersedes: 75-127 


Prepared By 
American Embassy 
Caracas 


Prepared by the U.S. Foreign Service, 
U.S. Department of State, and released by the 
U.S. Department of Commerce 
Domestic and International Business Administration 
Bureau of International Commerce 





KEY ECONOMIC INDICATORS 
(US$ Millions Unless Otherwise Stated) 


1974 1975 1975/74 1976 


% Change 

INCOME, PRODUCTION, EMPLOYMENT 
(1) GNP at Current Prices 25,221 ~ 
(1) GDP at Current Prices 29,465 - 
(7) GDP at Constant 1968 Prices 14,376 
(1) Per-Capita GNP at Current Prices 2,168 
(1) National Income 23,101 
(2) Employment 3,700 
(1) Plant and Investment Equipment 5,619 
(2) Avg. Industrial Wage (Blue Collar, 

US$ Monthly) (Jan/Sep) 348 
(1) Industrial Production, excl. Petroleum 

Refining-Index 1968=100 8.8 
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Production: 


(a) Crude Petroleum (1,000 b/d av.) 2,976 2,346 
(1) (b) Iron Ore (Mill. of MT) 26 24 
(4) (c) Cement (Thous. of MT) 3,494 3,455 
(5) (d) Motor Vehicle (Units) 136, 252 142,539 
(4) Value of Construction Permits 
Granted 459 220 11/75 
(1) Electricity Gen. Index: 1968=100 179.9 208.6 


MONEY AND PRICES 
(1) Money Supply 6.386 9,408 


(1) Public Debt Outstanding 2,012 2299 
(1) External Debt 910 750 
(1) Commercial Bank Prime Rate 11 9 
(1) Retail Price Index-Caracas-1968=100 134.0 144.7 
(1) Wholesale Price Index 1968=100 148.4 161.1 


FOREIGN SECTOR 

(1) Balance of Trade *11,084 * 5,856 n.a. Rie. 
(7) Exports (F.0.B.) *14,870 *10,882 -26.8 mms 
(6) To U.S. 4,679 3,625 -22.5 RA. 
(7) Imports (F.0.B.) 3,786 5,026 32.8 Bun. 
(6) From U.S. 1,768 2,243 26.9 nea. 
(1) Balance on Current Account 6,163 ** 3,100 asa. RsAs 
(1) Overall Balance 4,022 2,433 -0o0- na. 
(1) Gold and Foreign Exchange Reserves 6,423 8,856 37.9 7,447 


FOOTNOTES: 
* Petroleum exports valued at tax reference prices 
**k Central Bank estimates. 


SOURCES: 

(1) Central Bank (5) Chamber of Automotive Vehicle Industry 
(2) Ministry of Labor (6) U.S. Department of Commerce 

(3) Ministry of Mines and Hydrocarbons (7) II Presidential Message to the Congress 
(4) Venezuelan Chamber of Construction (8) n.a. - Not available or not applicable 





SUMMARY 


Despite the fact that Venezuela's oil production 
reached its peak in 1970, the country has enjoyed an 
extraordinary level of income since 1973 as a result 
of the quadrupling of world oil prices, This situation 
has resulted in a sharp increase in gross domestic 
product at current prices but only a modest increase 
in real growth. Although production in the extractive 
industries showed significant declines during 1974 and 
1975, the non-extractive sectors exhibited healthy 
real growth, 


After enjoying relative price stability in 1968-72 
Venezuela experienced double digit inflation in 1973-74. 
During 1975, a distinct moderation inthe rate of inflation 
took place when both the general price index and the cost 
of living index for Caracas grew less than ten percent. 
Nevertheless, the Government remains concerned about 
inflation and imposed measures in April, 1976, to reduce 
liquidity, restrict credit, and alter the price structure. 


Preliminary statistics indicate that the Government 
experienced a slight surplus in its accounts for 1975, 
however this was accomplished primarily through a 
reduction in its contribution to the Venezuela Investment 


Fund. A balanced budget has been passed for 1976 at a 
level considerably below that of 1975. In April, 1976 the 
Government presented to Congress a large public credit bill 
designed to finance the major public investments of the 
Fifth National Plan during 1976-1980. 


The. Central Bank has estimated that Venezuela's balance 
of payments for 1975 continued to be favorable but as a 
result of the decline in oil exports, the surplus on current 
account was considerably reduced compared to the previous 
year. Since this reduction was not offset by the capital 
account, the overall surplus declined as reflected by the 
more modest increase in foreign exchange reserves. 


The market for a broad spectrum of imports from the 
United States continues strong. While many trade 
opportunities are directly related to Venezuela's 
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Fifth Plan, there are also a host of general trade 
opportunities resulting from the overall expansion of 
the economy. The Government's development policy and 
economic diversification program, together with the 
prospect of a continued high-level of foreign exchange 
earnings for the foreseeable future all augur towards 
increasing opportunities for U.S. exporters, 





« 5 = 
CURRENT ECONOMIC SITUATION AND TRENDS 


GOVERNMENT ECONOMIC POLICY 


The main elements of the government's economic 
program include: 1) a more equitable distribution of 
wealth; 2) state ownership of the extractive industries; 
3) Venezuelan control of most foreign investment in 
accordance with Decision 24 of the Andean Pact; 4) use 
of oil revenue to diversify the economy and develop basic 
industry, particularly in the metallurgical, petroleun, 
petrochemical and energy fields; 5) stimulation of 
agriculture through fiscal incentives and credit facilities; 
6) the promotion of non-traditional exports through fiscal 
incentives and trade policy; and 7) the defense of 
petroleum prices and solidarity with other developing 
countries in support of improved terms of trade with the 
industrialized countries. 


The Fifth Year Plan recently announced by the 
Government is the vechicle for carrying out most of the 
elements of the economic policy during 1976-1980. For 
the shorter term the Government in April announced measures 
designed to moderate inflation and stimulate production 
particularly in foodstuffs and basic raw materials. These 
measures include altering the price structure, limiting and 


redirecting financing for housing and reducing liquidity 
through a more restrictive monetary policy. 


After several years of relative calm and internal 
stability left-wing terrorists kidnapped the chief executive 
of an American owned subsidiary in late February. Despite 
intensive efforts by the Government to locate the kidnappers 
and free their hostage, the case remains unsolved at the time 
of this writing. The Government's policy is to discourage 
yielding to terrorist’s demands. In reaction to the 
company’s efforts to meet the demands of the kidnappers, 
the Government has decided to acquire ownership of the 
subsidiary. 
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GROWTH RATE OF THE ECONOMY 


Although Venezuela's production of oil has been 
declining from its peak year, 1970, income from this source 
has been extraordinarily high since 1973 as a result of the 
four fold increase in prices. While gross domestic product 

GDP) in current prices increased 21 percent in 1973 and 

6 percent in 197, growth in constant prices (1968) was 
only 5.9 percent and 5.1 percent, respectively. The 

decline in the real growth rate in 1974 was attributable 
to a 12 percent drop in petroleum production since other 
sectors of the economy achieved substantial growth. Iron 
ore production increased 16 percent and the non-extractive 
sectors of the economy achieved a real growth of 8.5 percent. 


While statistics for 1975 are still preliminary, the 
pattern is the same as for the previous year. The real 
growth rate is estimated to have been 6.6 percent, despite 
a 16.2 percent decline in petroleum production and a 
2 percent decline in iron ore production. The decline in 
output of the iron mines was attributed to reduced 
international demand induced by the deepening recession in 
industrialized countries. The non-extractive sectors of 
the economy increased 10.6 percent in real terms, including 
agriculture (9.1 percent), manufacturing (12.8 percent), 
electricity and water (12.2 percent), construction (14.0 per- 
cent), commerce (8.5 percent), transport and communications 
(12.6 percent), finance (6.9 percent) and other services 
(10.4 percent). 


With the exception of petroleum, production statistics 
are not yet available for 1976. Nevertheless, empirical 
evidence suggests that the Venezuelan economy continues 
to expand at a favorable rate. 


PRICES 


The general price index, after increasing at an average 
annual rate of only 2.5 percent during the period 1968-1972, 
rose 11 percent in 1973 and 19.6 percent in 1974. During 
1975, a distinct moderation in the rate of inflation took 
place; the increase in the general price index fell to 8.6 
percent. Despite the impression in some quarters that 
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inflation has originated abroad, prices of domestic products 
increased 10.9 percent compared to 5.4 percent for imports. 
Prices of agricultural products increased 12.8 percent in 
1975, while prices of manufactured goods increased only 

7 percent. The cost of living in the Caracas area, which 
is held down somewhat by subsidies and price controls on 
basic necessities, increased only 7.2 percent over the 
twelve months ending in February 1976. During this period 
the cost of food, drink and tobacco increased 7.9 percent; 
clothing and shoes 19.1 percent; household expenses 4.2 
percent; and other costs 7.2 percent. The cost of living 
increase is expected to accelerate, however, with the 
recent decision of the government to allow the cost of 
some basic products and regulated automobiles to rise, and 
to end the subsidy on wheat imports. 


EMPLOYMENT AND WAGES 


The labor force is 3.7 million persons. Unemployment 
is largely structural and seasonal in nature and has been 
declining. Skilled workers are in very short supply. The 
minimum wage is $3.50 a day and applies to all workers, both 
urban and rural. The minimum will almost certainly be 
increased during 1976, perhaps to $4.68 a day. It is not 
known if the increase will be coupled with a commensurate 
increase for more highly paid workers as in 1974, when 
mandatory wage boosts of 5-25% were decreed for all workers 
earning less than $1,168 a month. This provision helped 
to boost average salaries for blue collar unionized workers 
in Venezuela to $438 a month, (Sept. 74-75) a 25% gain over 

revious comparable year. White collar workers average 
$819 a month, only a 6% gain over last year. Mandatory 


fringe benefits include a 2% payroll tax to the government 
manpower training institute (INCE); a 7.8 or 9% (based on 
risk) payroll tax to the Social Security Institute (IVSS); 
and one or two months wages for every year worked as a 
severance benefit to a terminating worker. 


PETROLEUM 


Total 1975 oil production was 856.4 million barrels. 
The daily rateof 2.35 million barrels was the lowest in 
twenty years, and over twenty-one percent less than the 
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1974 average. Of the total production, 761.4 million 
barrels were exported and 95 million consumed domestically. 
The export total was composed of 537.3 million barrels of 
crude and 224.1 million barrels of products. Some 283.2 
million barrels of crude and products, or nearly 37 percent 
of total exports, went directly to the U.S., while another 
114.3 million barrels, or 15 percent, went to the nearby 
refineries in Aruba and Curacao where it was refined. 

Much of this latter oil was re-exported to U.S. territory. 


Following the end of the nine-month oil price freeze, 
the Venezuelan Government increased its oil tax take an 
average 7.9 percent for the final quarter of 1975. This 
price increase motivated the oil concessionaires to begin 
shutting in production, November average daily production 
fell almost 200,000 b/d under the previous month, and 
December production fell an average of almost 300,000 b/d 
under November. 


The sixty-two year period of private control of the 
Venezuelan oil industry ended on December 31, 1975. Petroleos 
de Venezuela (PETROVEN), the state holding company, began 
administering the nationalized industry on January 1, 1976. 
Because of the initial resistance to the PETROVEN price 
quotations, 1976 production started off at the low level 
of 1.5 million b/d. During the month it recovered quickly 
in response to cold weather demand for oil, and January 
production ended with an average of 1.73 million b/d. The 
recovery continued in February, with the average for the 
second month of nationalization being just over 2 million b/d. 
During March, production stabilized at the target figure of 
2.2 million b/d. Because of the strengthening market, 
PETROVEN was able to adjust second quarter prices upward 
by an average of 5 to 10 cents per barrel. 


During the first quarter of 1976, PETROVEN made some 
spot sales and also began to make some direct sales to new 
customers, A one million barrel sale to Colombia was 
announced, and negotiations are in progress with Spain for 
direct government-to-government oil sales. PETROVEN signed 
a contract with a consortium of Japanese industrial firms 
under the terms of which the Japanese group will act as brokers 
in locating the new markets for Venezuelan oil. After 
quickly recovering from a shaky start, the nationalized oil 
industry is producing at its targeted level. Short-term 
prospects for the industry appear good, but will depend some- 
what on the rate of economic recovery in the U.S. market and 
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Upon the effect of the modification of the U.S. old-oil 
entitlements program in increasing Venezuelan crude exports 
to Caribbean refineries. Recently approved 1976 investment 
plans call for the expenditure of almost $500 million by 
the industry. For the longer run, under the approved 
Fifth National Development Plan, Venezuela will invest 

ao ght less than $4 billion in the industry between 

1976 and 1980. (For more detail refer to Annual 

Petroleum Report, Caracas A-26 of March 11, 1976). 


INDUSTRY 


The Venezuelan government's recently unveiled five- 
year plan re-emphasizes the government's intent to direct, 
through regulation and public sector investment, the 
country's industrial development. Major investments will 
be made in manufacturing ($4.3 billion, principally for 
iron, steel, aluminum, and automotive projects); petroleum 
and petrochemicals ($4.3 billion); transportation and 


communications ($3.1 billion, principally for railroad, 
subway, shipbuilding, aviation and telecommunications 
development programs); social infrastructure ($3 billion 
for construction of schools, hospitals, and other public 
works); electric power generation and transmission (}$2,7 
billion, with the amplification of the Raul Leoni hydro- 
electric dam a focal point); agriculture ($1.5 billion for 


concessionary loans to farmers and ranchers, irrigation and 
drainage projects, rural roads, and produce storage and 
processing facilities); and finally, mining ($200 million, 
principally for iron ore and coal). As may be seen from the 
above, Venezuela aspires to process, rather than export, 

its raw material resources, thereby diversifying its economy 
and making Venezuela more self-reliant. 


AGRICULTURE 


Preliminary data on the outturn of most agricultural 
commodities during 1975 indicates that total agricultural 
production rose 9.1 percent from the 1974 level. Good 
climatic conditions throughout most of the growing season 
allowed farmers to recoup from a slow start at planting time. 
Higher producer prices, increased technical assistance and 
a larger availability of quality seeds encouraged farmers to 
increase the area sown in a number of crops. 
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Aside from recent reports of flooding in certain areas, 
weather conditions were generally good during the latter 
part of 1975. The continuation of the wet season in some 
areas until the end of 1975 should provide added moisture 
for sowings and for grazing during the beginning of 1976. 
Increased support prices for several major crops, increased 
amounts of credit, the incorporation of more farm infra- 
structure, such as irrigation facilities, and increased 
importation of breeding livestock all point to a growth 
in Venezuela's total farm outturn during 1976. 


If the favorable growing conditions that existed during 
1975, prevail during 1976, the improvements made in 
Venezuela's rural sector should be reflected in a 3 to 4 
percent increase in total agricultural production. 


MONETARY AND FISCAL SITUATION 


Expansion of liquidity continued without interruption 
in 1975. By the end of the year money in circulation and 
demand deposits (M1) amounted to $5.3 billion, an increase 
of 53 percent over the end of 1974. Liquid assets in the 
hands of the public, including time deposits, cone reached 
$9.3 billion, representing an annual increase of 46 


percent. 
The expansion of liquidity, which was accentuated toward 
the end of 1975, was confined primarily to the internal 
sector where commercial banks increased their investments 
and other placements in the private sector. Likewise the 
government sector increased its expenditures, thus reducing 
the level of its deposits in the banking system. A slight 
contraction of liquidity took place during the first part 
of 1976. By the end of February, the latest period for 
which statistics are available, (Ml) declined to $5.1 billion. 
However, as a result of the increase in time deposits, (M2) 
remained at approximately $5.3 billion. The contraction is 
attributed to a drop in income from the petroleum sector 
stemming from transition to a nationalized industry. 


In an effort to reduce liquidity, the government, in 
conjunction with the Central Bank, announced in April a 
series of restrictive measures, including raising reserve 
requirements of the commercial banks, raising by one percent 
the interest rate on savings deposits paid by commercial 
banks and other financial institutions; reducing the time 
period on various credit instruments and sales of non-essential 
goods and services; and redirectirg financing away from luxury 
housing toward low-income construction. 
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Preliminary statistics indicate that total ordinary 
income of the Government for 1975 amounted to $9.5 billion 
while ordinary expenditures were $9.3 billion, (excluding 
a $558 million contribution to the Venezuela Investment 
Fund in December). The Government registered a surplus 
of $186 million in its balance of ordinary income and 
expenditures which was slightly offset by a deficit of 
$43 million in the extraordinary account, resulting in 
an overall net surplus of $143 million for the year. 


During the first two months of 1976, the government 
experienced a net deficit of $1.06 billion due to a 
significant but temporary drop in income from the 
petroleum industry. The budget for 1976 provides for a 
revenue and expenditure level of $7.7 billion. Petroleum 
revenue is projected at $5.7 billion, based on a production 
level of 2.2 million barrels per day. While the Venezuela 
Investment Fund will receive no new allocation, the 
government will transfer a second tranche of $349 million 
to PETROVEN. 


The Government presented to Congress in April a Bill 
to authorize $9.3 billion in public credit to finance the 
major investments of the Fifth National Plan during 1976- 
1980. Of this amount $4.5 billion is authorized to come 
from external credits and $2.9 billion from the Venezuela 
Investment Fund. The Fund is expected to provide an ad- 


ditional $1.8 billion for the purposes of the Plan through 
the purchase of stock in state enterprises, which are 
expected to borrow an additional $one billion on their 

own authority. 


BALANCE OF PAYMENTS 


The increase in world petroleum prices has resulted 
in a favorable balance of payments for Venezuela since 1973. 
Despite a 65 percent increase in imports, which totaled $3.8 
billion in 1974, Venezuela achieved a surplus on current 
account of over $6 billion. Although Venezuela experienced 
a net outflow of capital that year of almost $700 million, 
the overall balance of payments was extremely favorable as 
evidenced by the increase in foreign exchange reserves of 
$4.1 billion. 
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Preliminary estimates by the Central Bank for 1975 
indicate that the surplus on current account fell to 
$3.1 billion as a result of the drop 1 petroleum exports. 
The tax reference value of petroleum exports for 1975 was 
$10.5 billion compared to $14.7 billion in 1974. (The 
realized value for petroleum exports was considerably less 
for both years, i.e. $8.3 billion in 1975 and $10.7 billion 
in 1974). Non-petroleum exports grew to a level of $620 
million in 1975, compared to $537 million for 1974, largely 
as a result of a 20 percent increase in the value of iron 
ore exports and a less significant increase in coffee, 
cocoa and non-traditional exports. Imports for 1975 
totalled $5.2 billion, a 37 percent increase over 1974. 
The substantial decline in the deficit on the service 
account is attributed primarily to the drop in the outflow 
of investment income associated with the decline in 
petroleum exports. 


The deficit in the capital account was reduced from 
$693 million in 1974 to $570 million in 1975. Although 
statistics are not complete, the Central Bank has indicated 
that there was an improvement in the long term official 
account but a deterioration in private long term capital 
flows. The short term capital account is estimated to have 
recorded a deficit similar to that of 1974, which was $312 
million. The overall surplus in the balance of payments 
as reflected in the change in the level of foreign exchange 
reserves in 1975 was $2.46 billion. 


IMPLICATIONS FOR U.S. BUSINESSMEN 


The market for a broad spectrum of imports from the 
United States continues strong. While many trade opport- 
unities are directly related to Venezuela's major projects 
incorporated in the Fifth National Plan, there are also a 
host of general trade opportunities resulting from the over- 
all expansion of the economy, 


The construction industry continues to grow at an 
unprecedented rate and, although the industry is dominated 
by Venezuelan construction companies, there are opportunities 
from time to time for U.S. specialized engineering firms. 

In addition, there is strong demand for almost all kinds of 
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construction machinery and equipment. During May 17-22 
some 95 U.S. firms will participate in the U.S. Department 
of Commerce sponsored exhibition CONSTRUQUIPOS, showing 

a wide variety of construction machinery, materials, and 
equipment. 


Announcement of firms prequalified to bid on the 
first segment of the national railroad project has been 
postponed from April 26 to May 31, 1976. ‘Two blue ribbon 
U.S. consortia are in the competition to pre-qualify along 
with nine entities from other countries. It is not yet 
known if this delay will throw the entire bidding schedule 
off. The schedule calls for announcement of the entity 
selected for this turnkey project on October 11, 1976. U.S. 
suppliers of railway equipment and services should be alert 
to this announcement as purchases will be made by the 
contractors and not by the National Railroad Institute. 


The Raul Leoni Dam extension project is still in the 
prequalification process with regard to civil works and 
generators. The prequalification process was cancelled 
and reinitiated when it was discovered that none of the 
firms wishing to prequalify met all of the conditions asked 
by EDELCA, the Venezuelan government electric power producer 
in the Guayana region. No date has been set for the 
announcement of prequalifying firms. 


The definite petrochemical development plan under 
preparation by the National Petrochemical Industry Council 
is awaiting Cabinet approval and is expected to be 
available in the very near future. Venezuelan authorities 
are hopeful that contracting for new plants can begin in 
the next two to three months, 


In the aviation sector, the Embassy in cooperation 
with the U.S. Department of Commerce recently hosted a 
technical seminar on aviation and airports. Participants 
were told by Venezuelan authorities that beginning of the 
$300 million airways modernization program only awaits 
funding by the Congress (see Monetary and Fiscal Situation). 


In September, the U.S. Department of Commerce will 
sponsor a trade exhibition, ALIQUIPOS '76, featuring food 
processing and packaging machinery and equipment. Interested 
U.S. suppliers should contact the U.S. Department of Commerce, 
Office of International Marketing. 
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Despite price increases, importers and retailers 
of consumer goods report excellent sales in clothing, 
automobile and truck tires, general housewares, automobile 
accessories, and home appliances. 


In summary, Venezuela is today one of the unique 
markets of the world. The Government's development policy 
and economic diversification program, together with the 
prospect of a continued high-level of foreign exchange 
earnings for the foreseeable future, augur towards increasing 
opportunities for U.S. exporters. 


Available by subscription from the Superintendent of Documents, GPO, Washington, D.C. 20402. Annual Subscription, $37.50. Foreign 
Mailing, $9.40 additional. Single copies, 25 cents, available from NTIS, U.S. Department of Commerce, Spririgfield, Va. 22151. 
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This report is one of a series of Bureau of International 
Commerce publications focusing on foreign market op- 
portunities for U.S. suppliers. The series is made availa- 
ble by the Bureau's Office of International Marketing in 
cooperation with the U.S. Foreign Service-Department 
of State. Most reports are based on research conducted 
by overseas contractors under U.S. Foreign Service 
supervision or by economic and commercial officers of 
the Foreign Service or Department of Commerce. 


Some of the data in this series is reproduced in its 
original unevaluated form and the distribution of this 
document does not necessarily imply the concurrence 
of the Department of Commerce in the opinions or 
conclusions contained therein. 


As part of its marketing information program, OIM 
makes available to the U.S. business community, on a 
continuing basis, eight types of publications and re- 
ports. 


1. Global Market Surveys: In-depth reports covering 20- 
30 of the best foreign markets for a single U.S. 
industry or a group of related industries. 


. Country Market Sectoral Surveys: \In-depth reports 
covering the most promising U.S. export opportuni- 
ties in a single foreign country. About 15 leading 
industrial sectors are usually included. 


. Producer Goods Research: |In-depth reports covering 
the best foreign sales opportunities for a single U.S. 
producer goods industry, or group of industries. 


. Consumer Goods Research: \|n-depth reports cover- 
ing the best foreign sales opportunities for a single 
U.S. consumer goods industry, or group of indus- 
tries. 


. International Marketing Newsmemo: |nformation bul- 
letins received directly from the U.S. Foreign Service; 
reports prepared by U.S. businessmen or Department 
of Commerce officers; and usually distributed un- 
edited. They cover a wide variety of industries, prod- 
ucts, and countries. 


. Overseas Business Reports: Reports that include 
current and detailed marketing information on all of 
our leading trading partners. Most are revised an- 
nually. 


. Foreign Economic Trend Reports: Annual or semian- 
nual reports prepared by the U.S. Foreign Service 
that cover, individually, almost every country in the 
world. 


. International Marketing Events: Brief market sum- 
maries in support of trade promotion events orga- 
nized by the Office of International Marketing. Also, 
detailed calendars of upcoming events. 


To supplement and up-date the marketing information 
available in this series, and for specific ordering infor- 
mation, we suggest that you telephone the nearest 
Department of Commerce District Office or the Country 
Marketing Manager responsible for the area or areas in 
which you are interested. A directory of these key 
people and offices is printed on the back cover. 
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Cleveland, 44114, (216) 522-4750. 
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Memphis, 38103, (901) 534-3213. 
Miami, 33130, (305) 350-5267. 
Milwaukee, 53202, (414) 224-3473. 
Minneapolis, 55401, (612) 725-2133. 
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St. Louis, 63105, (314) 425-3302. 

Salt Lake City, 84138, (801) 524-5116. 
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Country 
Marketing 
Managers 


Commercial and economic information on most trading part- 
ners of the United States is available from the Bureau of In- 
ternational Commerce, U.S. Department of Commerce. 


The Bureau is organized geographically with a Country Mar- 
keting Manager responsible for a country or group of coun- 
tries as listed below. Assistance or information about market- 
ing in these countries may be obtained by dialing these key 


people directly: 202-377 plus the given extension. 


Area 


Africa 
West and Central Africa 
East and South Africa 


Europe 
France and Benelux Countries 
Germany and Austria 
Italy, Greece and Turkey 
Nordic countries 
Spain, Portugal, Switzerland and Yugoslavia 
United Kingdom and Canada 
Far East 
Australia and New Zealand 
East and South Asia 
Japan 
Southeast Asia 
Latin America 
Brazil, Argentina, Paraguay and Uruguay 
Mexico, Central America, and Panama 
Remainder of South America and Caribbean 
countries 


Extension 


3865 
4927 


4504 
5228 
3944 
3848 
2795 
4421 


3646 
5401 
2425 
2522 


5427 
2314 


2995 


Special units within the Department of Commerce have been 
created to deal with particular marketing situations: 


Commerce Action Group for the Near East 


North Africa 


Near East 
Bahrain, Iraq, Jordan, Kuwait, Lebanon, Oman, 
Peoples Democratic Republic of Yemen, Qatar, 
Saudi Arabia, Syria, United Arab Emirates, 
Yemen Arab Republic 


iran, Israel, Egypt 
Bureau of East-West Trade 
Eastern Europe 
USSR 
Peoples Republic of China 


5737 


5767 
3752 


2645 
4655 
3583 
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